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ONTARIOPROVINCIALUPDATE

July2024

PROVINCIALGOVERNMENTAPPOINTSNEWCHAIROFTHEONTARIO

ENERGYBOARD

OnJuly05, 2024, theOntario Government announced theappointment ofMark

WhiteasthenewChairoftheOntario Energy Board (OEB).  

Markhasextensive expertise inconsumer protection, regulation, change

management andoversight thatwillhelpensure theOEBiswellpositioned to

support astrong andgrowing economy.  

Astheinaugural ChiefExecutive Officer ofOntario’sFinancial Services
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Regulatory Authority, heworked closely withgovernment totransform legacy

regulators intoahighly consultative, board-governed, effective andprinciples- 

based regulator andstatutory decision-maker – dedicated toprotecting

consumers andtoensuring strong, sustainable, competitive andinnovative

financial services sectors.  

Hehasexperience asSenior VicePresident & HeadEnterprise RiskatBankof

Montreal, andasaManaging Director andcapital markets business leaderat

theRoyalBankofCanada. Hepracticed business andregulatory lawasboth

in-houseandexternal counsel andwasapartner atErnst & Young.  

ONTARIOWELCOMES $358MNATURALGASINVESTMENTIN

SOUTHWESTREGION

OnJuly19, 2024, theOntario Government announced thestartofconstruction

byEnbridge Gasonits $358million Panhandle Regional Expansion Project.  

Theproject isexpected tosecure approximately 7,000jobs, enable $4.5billion

ofinvestment opportunities intheprovince andsupport Ontario’sexpansion of

reliable, affordable andcleaner energy topower itsgrowing economy.  

Inorder toexpand thecapacity ofEnbridge'sPanhandle Transmission System,  

thisproject will result inthebuilding ofanewpipeline measuring around 19

kilometers, whichwillrunparallel tothecurrent pipeline.  

Thepipeline expansion isanessential energy infrastructure project thatwill

support Southwestern Ontario'seconomy andsustain theexpansion ofthe

region'sexpanding greenhouse industry. Additionally, thenewpipeline willhelp

supply theelectricity generation needed tomeet theprovince'sgrowing energy

demands, duetoincreasing electrification, andstrong population andeconomic
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growth.  

PROVINCEINVESTINGINHYDROELECTRICGENERATIONINEASTERN

ONTARIO

OnJune27, 2024, theOntario Government announced theirsupport for

Ontario Power Generation’s (OPG) approximately $1billion investment to

refurbish eighthydroelectric generating stations inEastern Ontario.  

This investment byOPGwillrefurbish 45unitsateightgenerating stations: the

Arnprior, BarrettChute, Mountain Chute, Stewartville, ChatsFalls, Chenaux,  

DesJoachims, andOttoHolden stations. Thework includes major rehabilitation

ofgenerating equipment toincrease production. Oncecompleted, thestations

areexpected toproduce upto100gigawatt hoursofadditional cleanelectricity

eachyear.  

Theworkwillcreatemorethan500highlyskilledandwell-paid jobsacross

Eastern Ontario. AlongwithOPG’srecent investment ofmore than $600million

torefurbish theR.H. Saunders Generating Station, Ontario isinvesting closeto

1.6billion inEastern Ontario hydroelectricity refurbishments tosecure upto

2,673MWofcleanelectricity.  

ONTARIOLAUNCHESEMISSIONSPERFORMANCEPROGRAM (EPP)  

OnJune28, 2024, theMinistry ofEnvironment, Conservation andParks

MECP) launched theEmissions Performance Program (EPP). TheEPPtakes

proceeds collected fromtheEmissions Performance Standard (EPS) Program

andallows largeemitters toapply forfunding tosupport greenhouse gas
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reduction projects ateligible industrial facilities. Eligible applicants areEPS

participants whose primary industrial activity isnotelectricity generation.  

Theavailable proceeds represent revenue collected through thepurchase of

compliance instruments, knownasExcess Emissions Units (EEUs), byEPS

participants tosatisfy their2022EPSprogram obligations. Those eligible forthe

EPPwillbeabletoapply forafunding amount whichisnotionally equivalent to

theamount theypaidinEEUs.  

TheMECP willholdwebinars withkeystakeholders toprovide more

information ontheEPPinthecoming weeks.  

ReadSussex’sfullanalysis ontheprogram here.  

BRUCEPOWERSUBMITSINITIALPROJECTDESCRIPTIONFORBRUCE

CTOGOVERNMENTOFCANADA

OnAugust 12, 2024, BrucePower submitted itsInitialProject Description (IPD)  

forapotential BruceCtotheImpact Assessment Agency ofCanada, which is

nowopenforpubliccomment.  

TheBruceCIPDispartofthefederal impact assessment process tolookat

adding upto4,800megawatts (MW) ofelectricity production attheBruce

Power site.  

Thesuccess oftheLife-Extension program, Project 2030’sworktosupport

Ontario’sclimate change targets, andtheglobal needforcancer-fighting

medical isotopes haveledtotheBruceCImpact Assessment (IA), which isa

significant stepforward forOntario andtheCleanEnergy Frontier ofGrey,  

Bruce, andHuron counties inSaugeen Ojibway NationTerritory.  
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InthePowering Ontario'sGrowth report, theOntario government stated itwill

support thepre-development workfornewnuclear attheBrucePowersite. The

pre-development workfortheBrucePower project willbeadvanced bya $50

million federal investment, whichwasannounced inFebruary byCanada's

Minister ofEnergy andNatural Resources, Hon. Jonathan Wilkinson.  

Inthelead-uptotheIPDsubmission, BrucePower hasfocused onengaging

withIndigenous Nations andPeoples, localmunicipalities andthepublic, and

willcontinue discussions ateverystageoftheprocess.  

Thefirstcomment period intheprocess iscurrently takingplaceandendson

September 12, 2024. More information canbefound inthispublicnotice.  

BRUCEPOWERSIGNSCONTRACTFORMCRSTEAMGENERATOR

REPLACEMENTSINUNIT5, 7, AND8

OnAugust 08, 2024, BrucePower announced thesigning ofa $700million

contract forthereplacement ofsteam generators intheremaining Major

Component Replacement (MCR) outages inUnits5, 7and8.  

Thisannouncement comes following thesuccessful completion ofUnit6MCR

andwithUnit3steam generator replacement settobegin following thereactor

removal series completed aheadofschedule.  

TheSteam Generator Replacement Team (SGRT), ajointventure between

Aecon andSGT, havesigned thecontract toreplace steamgenerators withthe

execution phasesettobegin in2027inlinewiththeBrucePowerMCR

program.   
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Thescopeofwork forSGRTcomprises engineering andplanning tasks, the

removal ofoldsteam generators andinstallation ofnewones, construction

management andmaterial procurement, andconstruction activities. Thisis

similar totheagreements previously madeforUnits6, 3, and4.  

BrucePower’scontinued investment intheseunitswillhelptodeliver

emissions-free, reliable power foryears tocome.  

IESOUPCOMINGENGAGEMENTOPPORTUNITIES

During themonthofAugust, theIESOwillbehosting twoengagement
ththmeetings fortheMarket Renewal Program (MRP). OnAugust 12 and15, the

IESOwillbehosting MRPFinalAlignment Review Sessions forthetechnical

panel.  

Copyright © 2022 Ontario'sNuclear Advantage, Allrights reserved.  

Wanttochange howyoureceive theseemails?  

Youcanupdateyourpreferences orunsubscribe fromthislist.  

6


